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REPORT OF THE DIRECTORS

The trustees submit their report and the audited financial statements for the year ended 31 December 2022,
which disclose the state of affairs of the organisation.

PRINCIPAL ACTIVITIES

The principal activity of the organisation is conservation of wildlife in the lower Zambezi.

RESULTS FOR THE YEAR 2022 2021

ZMW ZMW
Surplus from previoqs years 12,911,104 20,994,084
Surplus for the year 5,747,660 (8,082,980)
Accumulated funds 18,, | 12,911,104

GRANTS

We confirmed that the grants received of ZMW 21,599,213 have been spent according to the agreement with
the funders.

EMPLOYEE DETAILS

The annual average number of employees for the period was 90 (2021: 77 ) and the total remuneration was
ZMWB,787,527 (2021: ZMWS5,993,473).

2022 2021
At start of the year 0. - 62
New recruits 17 18
leavers (4) ___(3)
At end of the year 90 77

PROPERTY, PLANT AND EQUIPMENT

The organisation did not acquire any property, plant and equipment in the year under review, ( 2021: Nil).
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REPORT OF THE DIRECTORS (CONTINUED)

HEALTH, SAFETY AND WELFARE OF EMPLOYEES

The organisation continues to provide and maintain optimum standards of safety and house keeping required for
the upkeep of the health and safety of the employees.

SUBSEQUENT EVENTS

There are no subsequent events after the reporting date.

GOING CONCERN

The directors of the organisation believe that Conservation Lower Zambezi, will continue to operate as a going
concern from the end of the reporting date, 31 December 2022 and the date that this report is signed.

SECRETARIES

The Secretary of the organisation during the year was Carrol Fleming.

DIRECTORS

The directors who held office during the year and to the date of this report are shown on page 1.
INDEPENDENT AUDITOR

The organisation's auditor during the year was PKF Zambia Chartered Accountants. They have indicated
willingness to continue in office.

BY ORDER OF THE BOARD
DIRECTOR
17 June 2023
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Non-governmental organisation's Act of 2009 requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the organisation as at the end of the
financial year and of its profit or loss for that year. It also requires the directors to ensure that the organisation
keeps proper accounting records that are sufficient to show and explain the transactions of the organisation; and
that disclose, with reasonable accuracy, the financial position of the organisation and that enables them to prepare
financial statements of the organisation that comply with the International Financial Reporting Standards for Small
and Medium Sized Entities and the requirements of the Non-governmental organisation's Act of 2009. The
trustees are also responsible for safeguarding the assets of the organisation and for taking reasonable steps for
the prevention and detection of fraud and other irregularities

The trustees accept yesponsibility for the preparation and fair presentation of the financial statements in
accordance with the International Financial Reporting Standards for Small and Medium Sized Entities and in the
manner required by the Non-governmental Organisation's Act of 2009. They also accept responsibility for:

i. Designing, implementing and maintaining such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error,

ii. Selecting and applying appropriate accounting policies; and
i. Making accounting estimates and judgements that are reasonable in the circumstances.

The directors are of the opinion that the financial statements give a true and fair view of the financial position of
the organisation as at 31 December 2022 and of it's financial performance and cash flows for the year then ended
in accordance with International Financial Reporting Standards for Small and Medium Sized Entities and the
requirements of the Non-governmental Organisations' Act of 2009.

In preparing these financial statements the directors have assessed the organisation's ability to continue as a

going concern. Nothing has come to the attention of the directors to indicate that the organisation will not remain a
going concern for at least the next twelve months from the date of this statement

The directors acknowledge that the independent audit of the financial statements does not relieve them of their
responsibilities.

Approved by the board of members on ___June 17th 2023 signed on its behalf by:

e e
%%m - =\

DIRECTOR DIRECTOR
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Report of the independent auditor to the members of Conservation Lower Zambezi
Opinion

We have audited the financial statements of Conservation Lower Zambezi, which comprise the statement of
financial position as at 315t December 2022, and the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the organisation as at 315t December 2022, and of its financial performance and cash flows for the year then
ended in accordance with the International Financial Reporting Standards for Small and Medium - Sized
Entities and the Non-Governmental Organisations’ Act of 2009.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in Zambia,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The directors are responsible for the other information. The other information comprises the directors’ report,
the schedule of operating expenditure but does not include the financial statements and our auditor’'s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS for SME and the requirements of the Non-Governmental Organisations Act of 2009
and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Tel: +260 212 610 297-8/610301 « Cell: +260 954 560461 « Email: adminndola@zm.pkf.com Website: « www.pkf.com

PKF Zambia Chartered Accountants . 4th Floor, Compensation House . Broadway . P.O. Box 70998 Ndola . Zambia
5
Partners: Anthony Ranjan, Stephen Chibwe, Rajarathnam Ravisankar, Simon Njelemba.

PKF Zambia Chartered Accountants is a member firm of the PKF International Limited of Legally independent firms and does not accept
any responsibility or liability for the actions or inactions on the part of any other individual member firm or firms.
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Report of the independent auditor to the members of Conservation Lower Zambezi (continued)

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit pfocedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

 Conclude on the appropriateness of director's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and signjficant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

6
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Report of the independent auditor to the members of Conservation Lower Zambezi (continued)

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Non — Governmental Organisations Act of 2009 we report to you, based on our audit,
that:
i) Non - registration of newly recruited employees upon recruitment which is contrary to the statutory
instrument No. 63 of 2019.
i) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;
iii) in our opinion proper books of account have been kept by the organisation, so far as appears from
our examination of those books; and
iv) the statement of financial position and statement of profit or loss and other comprehensive income
are in agreement with the books of account.
v) there is no relationship, interest or debt that the auditor has with the organisation.
vi) there are no serious breaches of corporate governance principles or practices by the director.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Musonda
M. Kambikambi, Membership Practising Certificate No. M/PC 0001265.

P\L(;' 10«\1 ;, S

Chartered Accountants Musonda M. Kambikambi
th— ;
pate: X0 Uune, 2023

REF: MMK/CLOO0O1N/N0174/2023
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHESIVE INCOME

2022 2021

Notes ZMW ZMW

Revenue 2 26,230,374 23,991,420
Other income 3 6,028,912 214,523
Administrative expenses 1.1 (13,948,834) (15,985,626)
Other operating‘ expenses 1.2 (12,562,792) (16,303,297)
Surplus for the year 5,747,660 58,082,9802

The notes on pages 12 to 18 form an integral part of these financial statements.

Report of the independent auditor - pages 5 and 7.
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STATEMENT OF CHANGES IN EQUITY

Year ended 31 December 2022

At start of year
Total comprehensive income for the year

At end of year

Year ended 31 December 2021

At start of year
Total comprehensive income for the year

At end of year

Accumulated Total
funds equity
ZMW ZMW

12,911,104 12,911,104
5,747,660 5,747,660
18,658,764 18,658,764

Accumulated Total
funds equity
ZMW ZMW

20,994 084 20,994 084
(8,082,980) (8,082,980)
12,911,104 12,911,104

The notes on pages 12 to 18 form an integral part of these financial statements.

Report of the independent auditor - pages 5 and 7.
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STATEMENT OF FINANCIAL POSITION

EQUITY
Accumulated funds

Equity attributable to owners of the company

REPRESENTED BY

Non-current assets
Property, plant and equipments

Current assets
Trade and other receivables
Cash and cash equivalents

Current liabilities
Trade and other payables
Deferred Income

Net current Assets

Notes

o O,

o

2022 2021
ZMW ZMW

18,658,764 12,911,104

18,658,764 12,911,104

7,214,521 7,304,702

17,754 12,362
12,281,590 11,403,795

12,299,344 11,416,157

855,101 702,864
- 5,106,891

855,101 5,809,755

11,444,243 5,606,402

18,658,764 12,911,104

The financial statements on pages 8 to 18 were approved and authorised for issue by the Board of Directors

on June 17th

%%m DIRECTOR

The notes on pages 12 to 18 form an integral part of these financial statements.

Report of the independent auditor - pages 5 and 7.

2023 and were signed on its behalf by:

10

g
e

DIRECTOR
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STATEMENT OF CASH FLOWS

Cash flows from operating activities
Profit/(Loss) before tax

Adjustments for:
Depreciation on property, plant and equipment
Profit on disposal of assets
**Prior year adjustment
Interest received
- trade and other receivables
- trade and other payables
- Deferred income

Net cash from/(used in) operating activities
Cash flows from investing activities
Proceeds from sale of non current asset
Interest received

Net cash from/(used in) investing activities

Cash flows from financing activities

Increase in cash and cash equivalents

Movement in cash and cash equivalents
At start of year
Decrease/ Increase

At end of year

Notes

12,281,590

2022 2021
ZMW ZMW
5747,660  (8,082,980)
90,181 90,182

; (214,300)

: 17,758
(1,052) (223)
(5,392) (12,362)
152,237 (94,520)
(5,106,891) 5,106,891
876,743 (3,189,554

s 214,300

1,052 223
1,052 214,523
877,795 _ (2,975,031)
11,403,795 14,378,826
877,795 _ (2,975,031)
11,403,795

**Prior year adjustment relates to audit fees and staff loan wrongly accrued in 2020.

The notes on pages 12 to 18 form an integral part of these financial statements.

'Report of the independent auditor - pages 5 and 7.

11
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NOTES: SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

1

General Information

Conservation Lower Zambezi is non-governmental organisation incorporated in Zambia. The address of its
registered and principal place of business is in Kafue. The principal activity of the organisation is
conservation of wildlife in the Lower Zambezi .

Basis of preparation

The financial statements of Conservation Lower Zambia have been prepared in accordance with the
International Financial Reporting Standards for Small and Medium-Sized Entities(IFRS for SMEs). They
have been prepared under the historical cost convention.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the company’s accounting policies. Areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimations are significant to the financial statements, are disclosed in note
2(b).

Going concern

The financial performance of the organisation is set out in the Board member's report and in the statement
of profit or loss and the other comprehensive income. The financial position of the company is set out
in the statement of financial position.

Based on the financial performance and position of the company and its risk management ‘policies, the

trustees are of the opinion that the organisation is well placed to continue to operate for the foreseeable
future and as a result the financial statements are prepared on a going concern basis.

Key sources of estimation uncertainty

The organisation makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results.

b) Income recognition

Grants for restricted purposes and for specified projects are recognised when received and spent on
qualifying activities. Grants are recognised in profit or loss on a systematic basis over the periods in which
the entity recognises as expenses the related costs for which the grants are intended to compensate. Any
excess expenditure over income is recorded as grants receivable at the year end where there is
commitment of additional funds from the providers to cover such expenditure.

A government grant that becomes receivable as compensation for expenses or losses already incurred or
for the purpose of giving immediate financial support to the entity with no future related costs is recognised
in profit or loss of the period in which it becomes receivable.

>
€

Interest income is accrued by reference to time under the effective interest method.

12
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NOTES:SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c)

d)

f)

Property, plant and equipment

All property, plant and equipment is initially recorded at cost and thereafter stated at historical cost less
depreciation. Historical cost comprises expenditure initially incurred to bring the asset to its location and
condition ready for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the organisation and the cost can be reliably measured. The carrying amount of the replaced part is
derecognised. All other repairs and maintenance are charged to profit or loss during the financial period
in which they are incurred.

Depreciation is calculated on the straight line method to write down the cost of each asset, to its residual
value over its estimated useful life using the following annual rates:

Average useful life

Land 82 years

An asset’'s carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each statement
of financial position date.

Gains and losses on disposal of property, plant and equipment are determined by comparing the
proceeds with the carrying amount and are taken into account in determining operating profit/loss.

Cash and cash equivalents
For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in hand and
cash at bank

Financial assets

Trade and other receivables are initially recognised at the transaction price. Most sales are made on the
basis of normal credit terms, and the receivables do not bear interest. Where credit is extended beyond
normal credit terms, receivables are measured at amortised cost using the effective interest method.
Debt instruments such as Treasury bills or corporate bonds are initially recognised at the transaction
price including transaction costs, and subsequently measured at amortised cost using the effective
interest method.

Financial liabilities
Financial liabilities are initially recognised at the transaction price (less transaction costs). Trade

payables are obligations on the basis of normal credit terms and do not bear interest. Interest bearing
liabilities are subsequently measured at amortised cost using the effective interest method.

Financial liabilities denominated in a foreign currency are translated into the functional currency using
the exchange rate at the reporting date. The resulting differences from conversion and translation are
dealt with in profit or loss in the year in which they arise.

13
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NOTES: SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

g ) Employee benefit obligations

h)

Pension obligations

The organisation has a defined contribution plans. A defined contribution plan is a pension plan under which
the organisation pays fixed contributions into a separate entity and has no legal or constructive obligations to
pay further contributions if the fund does not hold sufficient assets to pay all employees the benefits relating
to employee service in the current and prior periods.

Accrued leave

The estimated moﬁetary liability for employees' accrued annual leave entitlement at the reporting date is
recognised as an expense accrual.

Translation of foreign currencies

Transactions in foreign currencies during the year are converted into Zambian Kwacha at rates ruling at the
transaction dates. Assets and liabilities at the statement of financial position date which are expressed in

foreign currencies are translated into Zambian Kwacha at rates ruling at that date. The resulting differences
from conversion and translation are dealt with in profit or loss in the year in which they arise.

Comparatives

Where necessary, comparative figures have been adjusted to conform with changes in presentation in the
current year.

14
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15

NOTES (CONTINUED)
2 Revenue 2022 2021
ZMW ZMW
Donations - Base camp 576,256 1,012,843
Membership Fees - Base camp 2,258,730 1,316,771
Camp Facilities Use - Base camp 452,692 288,180
Sales - Services - Base camp 469,436 82,022
Merchandise Sales - Base camp 1,200 3,450
Grants 21,599,213 21,288,154
Operator additional donations 95,021 -
Training and exams 346,068 -
Fund raisers 431,758 -
26,230,374 23,991,420
Other operating income 2022 2021
ZMW ZMW
Profit on sale of non current assets - 214,300
Sundry income 5,222,156 -
Foreign exchange gain 1,165 -
Discount received for cash 1,620 -
Forex realized gains 802,919 -
Interest Paid - Base camp 1,052 223
6,028,912 214,523
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NOTES (CONTINUED)
4 Property, Plant and equipments

Year ended 31 December 2022

Cost

At start of year
Additions

At end of year
Depreciation

At start of year
Charge for the year
At end of year

Net book value

As at 31 December 2022

Year ended 31 December 2021

Cost
At start of year
Additions

At end of year

Depreciation

At start of year

Reversal of accumulated depreciation
Restated balance

Charge for the year

At end of year

Net book value

As at 31 December 2021

Land Total
ZMW ZMW
7394884 7,394,884
7,394 884 7,394,884
90,182 90,182
90,181 90,181
180,363 180,363
7.214,521 7,214,521
Land Total
ZMW - ZMW
7,394 884 7,394,384
7.394884 7,394,884
1,676,174 1,676,174
(1,676,174) (1,676,174)
90,182 90,182
90,182 90,182
7,304,702 7,304,702

NOTE: It is the organisation's poficy that all assets (with the single exception of land) are fully
depreciated at the time of purchase and as such no formal fixed asset register is held.
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NOTES (CONTINUED)
5 Trade and other receivables 2022 2021
ZMW ZMW
Supplier Control Account 17,754 -

Withholding tax control - 12,362
17,754 12,362

6 Cash and cash equivalents 2022 2021
ZMW ZMW

Cash atbank 12,185,919 11,280,102
Cash in hand 95,671 123,693

12,281,590 11,403,795

For the purposes of the statement of cash flows, the year end cash and cash equivalents comprise the

following:
2022 2021
ZMW ZMW
Cash at bank and in hand 12,281,590 11,403,795
12,281,590 11,403,795

The carrying amounts of the organisation's cash and cash equivalents are denominated in the following

currencies:

Zambian Kwacha
US Dollar (638,424.66 @18.11118)

Trade and other payables

Trade payables
Statutory liabilities

Accruals

Employee net salaries and wages

Deferred Income

At start of the year

Movement

At end of the year

17

2022 2021

ZMW ZMW

623,294 277,245

11,562,625 10,983,628

12,185,919 11,260,873

2022 2021

ZMW ZMW

- 37,152

197,463 101,524

87,290 409,732

570,348 154,456

855,101 702,864

2022 2021

ZMW ZMW
5,106,891 -

(5,106,891) 5,106,891

- 5,106,891
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NOTES (CONTINUED)
9 Contingent liabilities
There were no contingent liabilities as at year end.
10 Commitments
The organisation had no capital commitments at the year end.

11 Events after the end of the reporting date

There are no reportable events that took place after the reporting period.

12 Presentation currency

The financial statements are presented in Zambian Kwacha, rounded to the nearest Kwacha.
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SCHEDULE OF OPERATING EXPENDITURE (CONTINUED)

1.1 ADMINISTRATIVE EXPENSES

Employment:

Salaries and wages
Scholarships

Incentives

Funeral grants

Staff training

Staff welfare

Medical

Workers compensation
Subscriptions

Employer's Napsa contributions
Employer's NHIMA contributions
Employee gratuity - Base camp
Staff recruitment

Total employment costs

Other administrative expenses:
Marketing costs
Professional fees
Administration fees

Courier and postage
Telephones and fax
Printing and stationery
Meetings and workshops
Bank charges
Management fees
Consulting fees

Legal fees

Cleaning

Computer expenses
Security expenses

Internet costs

Withholding tax

Travel and accommodation

Total other administrative expenses

Total administrative expenses
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2022 2021
ZMW ZMW
6,787,527 5,993,473
283,582 317,486
213,256 106,947
16,091 13,585
401,333 1,031,259
500 1,600
87,550 197,118
47,207 27,018
48,654 ;
: 187,186
. 18,884
3 656,453
: 7454
7,885,700 8,558,463
135,161 1,028,176
838,735 54,500
” 1,199,581
2,105 16,939
45,185 52,986
110,216  .237,488
353,076 -
277,540 71,365
; 1,494,286
1,975,628 1,185,495
48,389 ;
2,558 208,493
422,741 167,139
g 62,605
44,030 27,996
157 :
1,807,613 1,620,114
6,063,134 7,427,163
13,948,834 15,985,626
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SCHEDULE OF OPERATING EXPENDITURE (CONTINUED)
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1.2 OTHER OPERATING EXPENSES 2022 2021
ZMW ZMW
Hire of equipment 6,960 -
AV Gas 424 318 354,118
Motor oils - 58,842
Fuel 2,172,666 1,777,559
Motor vehicle and boat purchases 1,495,837 307,162
New building - 1,025,849
Replacements 24 866 1,119,906
Repairs and Maintenance - Vehicles 1,289,414 1,750,082
Repairs and Maintenance - Boats 64,017 314,742
Repairs and Maintenance - General 204,463 325,432
Repairs and Maintenance - Electrical - 505,655
Repairs and Maintenance - Building 1,013,370 1,310,405
Repairs and Maintenance - Plane 250,667 408,315
Radio and communication equipment 69,017 -
Uniforms 652,194 -
Rent paid 57,034 16,433
Licences 23,584 36,527
Insurance 414,119 386,125
Entertainment expenses 64,375 23,214
Consumables 855,832 -
Gas 60,857 38,262
Park fees - . -
Amortization - Base camp 90,182 90,182
Electricity & water 202,031 1,700
Office Equipment 29,155 A"
Operational equipment 471,479 -
Customs duty 228,632 192,090
General expenses 17,161 -
CRB contributions 47,040 39,984
Gun Repairs / Ammunition 343,715 127,679
Loss on foreign exchange 3,556 4,177,042
Food expenses 1,986,251 1,915,992
12,562,792 16,303,297



