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Directors Report

The directors have pleasure in submitting their report on the financial statements of Conservation Lower Zambezi for the year
ended 31 December 2025, which disclose the state of affairs of the organisation.

1. Principal Activities

Conservation Lower Zambezi (CLZ) is a non-governmental organisation that is committed to the conservation of wildlife and
the environment in the Lower Zambezi of Zambia. The organisation was founded to provide support to the Department Of
National Parks and Wildlife (DNPW) under the Ministry of Tourism and help them fulfil their mandate to mitigate threats to
wildlife from poaching in the region.

2. Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities (IFRS for SMEs). The accounting policies have been applied consistently compared to the prior year.

The organization recorded a deficit for the year ended 31 December 2025 of ZMW (7,320,085). This represented a decrease of
over 24% from a surplus of the prior year of ZMWS,746,764.

Organization's revenue decreased by 23% from ZMW52,400,286 in the prior year to ZMW40,458,908 for the year ended 31
December 2025.

RESULTS FOR THE YEAR 2025 2024

ZIMW ZMW
Surplus brought forward 34,681,033 24,934,270
(Deficit)/surplus for the year (7,320,085) 9,746,764
Accumulated surplus 27,360,948 34,681,033
Revenue (reduction)/growth (23%) 62%
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ZMW 60,000,000
ZMW 40,000,000
ZMiW 20,000,000
ZMW 0
(ZMW 20,000,000) 20 S574
2023 2024
® Surplus/(deficit) for the year ZMW 6,275,507 ZIMIW 9,746,764
m Accumulated surplus ZMW 24,934,269 ZMW 34,681,033
Revenue ZMW 32,276,197 ZIMW 52,400,286
m Surplus/(deficit) for the year = Accumulated surplus
3. Grant

2025

{(ZzMmw 7,320,085)
ZMW 27,360,948
ZMW 40,458,908

Revenue

We confirmed that the grants received of ZMW33,490,031 (2024: ZMW44,216,664) have been spent according to the

agreement with the funders.

4. Employee Details

At the start of the year
New recruits
Leavers

2025 2024
94 90
11 12
” (8)
105 a0

The annual average number of employees for the period was 105 (2024: 94) and the total remuneration was ZMW14,353,782

(2024: ZMW 14,597,793).

5. Health and Safety

The arganisation continues to provide and maintain optimum standards of safety and house-keeping required for the upkeep

of the health and safety of the employees and visitors. 6. Events after the reporting period

The trustees are not aware of any material event which occurred after the reporting date and up to the date of this report.
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Directors Report

7. Going concern

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

The trustees believe that the organization has adequate financial resources to continue in operation for the foreseeable
future and accordingly the financial statements have been prepared on a going concern basis. The trustees have satisfied
themselves that the organization is in a sound financial position and that it has access to sufficient borrowing facilities to
meet its foreseeable cash requirements. The trustees are not aware of any new material changes that may adversely impact
the organization. The trustees are also not aware of any material non-compliance with statutory or regulatory requirements
or of any pending changes to legislation which may affect the organization.

8. Directors

The directors in office during the accounting year and up to the date of this report are shown on page 1.
9. Secratary

The secretary of the organization during the year was Carrol Fleming

The organisation's auditor during the year was PKF Zambia Chartered Accountants. They have indicated willingness to
continue in office.

The financial statements set out on pages 9 to 21, which have been prepared on the going concern basis, were approved by

the board on May 12th, 2026 , and were signed on its behalf by:

Approval of financial statements

QW%M Jill Morse lan Stevenson ij‘“ \

["4
Director Director
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Directors' Responsibilities and Approval

The Non-Governmental Organizations Act No. 16 of 2009 requires the trustees to maintain proper books and
records of accounts and to submit annual reports to the board for each financial year which give a true and fair
view of the state of affairs of the organization as at the end of the financial year and of its surplus or deficit for
that year. It also requires the directors to ensure that the organization keeps proper accounting records that are
sufficient to show and explain the transactions of the organization; and that disclose, with reasonable accuracy,
the financial position of the organization. The directors are responsible for the content and integrity of the
financial statements and related financial information included in this report. It is their responsibility to ensure
that the financial statements fairly present the state of affairs of the organization as at the end of the financial
year and the results of its operations and cash flows for the period then ended, in conformity with the
International Financial Reporting Standard for Small and Medium- sized Entities (IFRS for SMEs).

The financial statements are prepared in accordance with the International Financial Reporting Standard for Small
and Medium-sized Entities (IFRS for SMEs} and are based upon appropriate accounting policies consistently
applied and supported by reasonable and prudent judgments and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control
established by the organization and place considerable importance on maintaining a strong control environment.
To enable the directors to meet these responsibilities, the board sets standards for internal control aimed at
reducing the risk of error or loss in a cost-effective manner. The standards include the proper delegation of
responsibilities within a clearly defined framework, effective accounting procedures and adequate segregation of
duties to ensure an acceptable level of risk. These controls are monitored throughout the organization and all
employees are required to maintain the highest ethical standards in ensuring the organization’s business is
conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in
the organization is on identifying, assessing, managing and monitoring all known forms of risk across the
organization. While operating risk cannot be fully eliminated, the organization endeavors to minimize it by
ensuring that appropriate infrastructure, controls, systems and ethical behavior are applied and managed within
predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the
system of internal control provides reasonable assurance that the financial records may be relied on for the
preparation of the financial statements. However, any system of internal financial control can provide only
reasonable, and not absolute, assurance against material misstatement or loss.

The directors have reviewed the organization's cash flow forecast for the year to 31 December 2026 and, in the
light of this review and the current financial position, they are satisfied that the organization has or has access to
adequate resources to continue in operational existence for the foreseeable future.

The external auditor is responsible for independently auditing and reporting on the entity's financial statements.
The financial statements have been examined by the external auditor and their report is presented on page 7 - 8.

The financial statements set out on pages 9 to 21, which have been prepared on the going concern basis, were
approved by the board on _May 12th, 2026  and were signed on its behalf by:

Q%%m Jill Morse, Chairperson  lanStevenson j*ﬁ’iﬂ(-

Offector Director
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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF CONSERVATION LOWER ZAMBEZI
Opinion

We have audited the financial statements of Conversation Lower Zambezi (the Organisation) , which comprise the
statement of financial position as at 31 December 2025,statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Organisation as at 31 December 2025, and of its financial performance and cash flows for the year then ended in
accordance with the International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for
SMEs®), issued by the International Accounting Standards Board (IASB) and Non-Governmental Organisations Act
of 2009.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Organisation in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Zambia, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other information

The Directors are responsible for the other information. The other information comprises the Organisation
information, report of the coucillors and the schedule of expenditure but does not include the financial
statements and our report of the independent auditor thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Statements

The Directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS for SMEs and the requirements of the Non-Governmental Organisations Act of 2009 and for
such internal control as the Directors determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Organisations’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Organisation or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organisations’s financial reporting process.
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REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF CONSERVATION LOWER ZAMBEZI (CONTINUED)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the appropriateness of
the Organisation's internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

iv. Conclude on the appropriateness of Directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Organisation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the independent auditor to the related
disclosures in the financial statements, or if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Organisation to cease to continue as a going concern,

v. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
Report on other legal and regulatory requirements

As required by the Non-Governmental Organisations Act, 2009 we report to you, based on our audit, that:

i. We have obtained all information and explanations required for our audit;

ii. Inour opinion, proper books of account have been kept by the Organisation;

iii. The Organisation’s statement of financial position and statement of comprehensive income are in agreement
with the books of account.

The engagement partner responsible for the audit resulting in this report of the independent auditor is Steve
Chibwe, membership number AUD/F000370.

PUE Zaning - =

§t';ve Chih}we
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Statement of Comprehensive Income

Figures in Zambian Kwacha Note(s) 2025 2024

Revenue 2 40,458,908 52,400,286
Other income 3 516,861 2,533,986
Operating expenses 4 (48,295,854) (45,187,508)
Operating (deficit)/surplus (7,320,085) 9,746,764
(Deficit)/surplus for the year (7,320,085) 9,746,764

Other comprehensive income - -

Total comprehensive (loss)/income for the year (7,320,085) 9,746,764

The accounting policies on pages 13 to 17 and the notes on pages 18 to 21 form an integral part of the financial
statements.

Report of the independent auditor - pages 7 to 8.
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Statement of Changes in Equity

Accumulated Total equity
Figures in Zambian Kwacha surplus
Balance at 1 January 2024 24,934,269 24,934,269
Surplus for the year 9,746,764 9,746,764
Other comprehensive income = e
Total comprehensive income for the year 9,746,764 9,746,764
Balance at 1 January 2025 34,681,033 34,681,033
Deficit for the year (7,320,085) (7,320,085)
Other comprehensive income - -
Total comprehensive deficit for the year (7,320,085) (7,320,085)
Balance at 31 December 2025 27,360,948 27,360,948

Note(s)

The accounting policies on pages 13 to 17 and the notes on pages 18 to 21 form an integral part of the financial

statements.

Report of the independent auditor - pages 7 to 8.
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Statement of Financial Position as at 31 December 2025

Figures in Zambian Kwacha Note(s) 2025 2024

Assets

Non-Current Assets

Property 7 6,943,976 7,034,158

Current Assets

Trade and other receivables 8 365,939 1,012,525

Cash and cash equivalents 9 20,543,960 27,160,943
20,909,899 28,173,468

Total Assets 27,853,875 35,207,626

Equity and Liabilities

Equity

Accumulated surplus 27,360,948 34,681,033

Liabilities

Current Liabilities

Trade and other payables 11 492,927 526,593

Total Equity and Liabilities 27,853,875 35,207,626

The financial statements and the notes on pages 11 to 24, were approved by the board on the

May 12th, 2026

and were signed on its behalf by:

o f
lan Stevenson j F&-

W%m Jill Morse
v,

Director

Director

The accounting policies on pages 13 to 17 and the notes on pages 18 to 21 form an integral part of the financial

statements.

Report of independent auditor - pages 7 - 8.
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Statement of Cash Flows

Figures in Zambian Kwacha Note(s) 2025 2024
Cash flows from operating activities

Cash (used in)/generated from operations 10 (6,616,983) 9,380,689
Total cash movement for the year (6,616,983) 9,380,689
Cash at the beginning of the year 27,160,943 17,780,254
Total cash at end of the year 9 20,543,960 27,160,943

The accounting policies on pages 13 to 17 and the notes on pages 18 to 21 form an integral part of the financial

statements.

Report of independent auditor - pages 7 - 8.

12
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Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

The financial statements have been prepared on a going concern basis in accordance with the International
Financial Reporting Standard for Small and Medium-sized Entities. The financial statements have been prepared
on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented in
Zambian Kwacha (ZMW).

1.1 Significant judgements and sources of estimation uncertainty
Key sources of estimation uncertainty
Income recognition

Grants for restricted purposes and for specified projects are recognised when received and spent on qualifying
activities. Grants are recognised in surplus or deficit on a systematic basis over the periods in which the entity
recognises as expenses the related costs for which the grants are intended to compensate. Any excess
expenditure over income is recorded as grants receivable at the year-end where there is commitment of
additional funds from the providers to cover such expenditure.

A government grant that becomes receivable as compensation for expenses or losses already incurred or for the
purpose of giving immediate financial support to the entity with no future related costs is recognised in surplus or
deficit of the period in which it becomes receivable.

Interest income is accrued by reference to time under the effective interest method.
1.2 General Information

Conservation Lower Zambezi is Non-Governmental Organization incorporated in Zambia that was founded in
1994, The address of its registered and principal place of business is in Kafue Chiawa Game Management Area.
The principal activity of the organization is conservation of wildlife and the environment in the Lower Zambezi,

1.3 Going concern

The financial performance of the organization is set out in the Board member's report and in the statement of
surplus or deficit and the other comprehensive income. The financial position of the organisation is set out in the
statement of financial position.

Based on the financial performance and position of the Organization and its risk management policies, the
trustees are of the opinion that the organization is well placed to continue to operate for the foreseeable future
and as a result the financial statements are prepared on a going concern basis.

1.4 Property

Property are tangible assets which the Organization holds for its own use or for rental to others and which are
expected to be used for more than one period.

Property is initially measured at cost and subsequently amortised over the lease period, as it relates to land leased
from the Government of Zambia and therefore has a finite useful life 82 years.

13
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Accounting Policies

1.4 Property (continued)

All other fixed assets acquired during the year are expensed in full in the year of purchase. This treatment is
adopted in line with donor requirements applicable to the organisation as a not-for-profit entity.

Accordingly, no depreciation is charged on such assets in the financial statements. However, a fixed asset register is
maintained for control and safeguarding purposes, to ensure proper tracking and accountability of all assets owned
by the organisation.

Cost includes costs incurred initially to acquire or construct an item of property and costs incurred subsequently
to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property are
capitalised if it is probable that future economic benefits associated with the expenditure will flow to the trust
and the cost can be measured reliably. Day to day servicing costs are included in surplus or deficit in the period in
which they are incurred.

Property is subsequently stated at cost less accumulated depreciation and any accumulated impairment losses,
except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management.
Depreciation is charged to write off the asset's carrying amount over its estimated useful life to its estimated
residual value, using a method that best reflects the pattern in which the asset's economic benefits are consumed
by the Organization..

The useful lives of items of property have been assessed as follows:

Item Depreciation method  Average useful life

Land Straight line 82 years

When indicators are present that the useful lives and residual values of items of property have changed since the
most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change
in accounting estimate.

Impairment tests are performed on property when there is an indicator that they may be impaired. When the
carrying amount of an item of property is assessed to be higher than the estimated recoverable amount, an
impairment loss is recognised immediately in surplus or deficit to bring the carrying amount in line with the
recoverable amount.

An item of property is derecognised upon disposal or when no future economic benefits are expected from its
continued use or disposal. Any gain or loss arising from the derecognition of an item of property, determined as
the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
surplus ar deficit when the item is derecognised.

1.5 Impairment of assets

The organization assesses at each reporting date whether there is any indication that property, plant and
equipment or intangible assets or goodwill or investment property on the cost model may be impaired.

14
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Accounting Policies

1.5 Impairment of assets (continued)

If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is
estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
surplus or deficit.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is
increased to the revised estimate of its recoverable amount, but not in excess of the amount that would have
been determined had no impairment loss been recognised for the asset (or group of assets) in prior years, A
reversal of impairment is recognised immediately in surplus or deficit.

1.6 Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in hand, fixed deposits
and cash at bank.

1.7 Financial assets

Trade and other receivables are initially recognised at the transaction price. Most sales are made on the basis of
normal credit terms, and the receivables do not bear interest. Where credit is extended beyond normal credit
terms, receivables are measured at amortised cost using the effective interest method. Debt instruments such as
Treasury bills or corporate bonds are initially recognised at the transaction price including transaction costs, and
subsequently measured at amortised cost using the effective interest method.

1.8 Financial liabilities

Financial liabilities are initially recognised at the transaction price (less transaction costs). Trade payables are
obligations on the basis of normal credit terms and do not bear interest. Interest bearing liabilities are
subsequently measured at amortised cost using the effective interest method.

Financial liabilities denominated in a foreign currency are translated into the functional currency using the
exchange rate at the reporting date. The resulting differences from conversion and translation are dealt with in
Surplus or defecit in the year in which they arise.

1.9 Employee benefits

Defined contribution plans

Payments to defined contribution retirement benefit plans are charged as an expense as they fall due.
Defined benefit plans

The organisation and its employees contribute to the National Pension Scheme Authority (NAPSA), a statutory
defined contribution scheme registered under the NAPSA Act. Payments to defined contribution retirement
benefit plans are charged as an expense as they fall due.

15
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Accounting Policies

1.9 Employee benefits (continued)
Termination benefits

Termination benefits are recognised as an expense with its resulting liability when the entity is demonstrably
committed either:
« to terminate the employment of an employee or group of employees before the normal retirement
date; or
« to provide termination benefits as a result of an offer made in order to encourage voluntary
redundancy.

The termination benefits are measured at the best estimate of the expenditure that would be required to settle
the obligation at the reporting date.

1.10 Revenue

Revenue from grants is recognized when the related conditions are met if it is a conditional grant or when the
funds are actually received for a non-conditional grant. If conditions are not met within the year, the revenue will
not be recognized until the condition is fulfilled or deemed probable of being met.

All cash donations and other financial gifts received from individuals or corporate entities are recognized when
received. For pledged donations, revenue is recognized when the pledge is confirmed, provided that the pledge is
unconditional.

Any revenue generated from the sale of merchandise, services, or other fundraising activities is recognized when
the sale transaction occurs and the revenue is earned.

Interest or investment income is recognized as revenue in the period it is earned. Interest is recognised, in surplus
or deficit, using the effective interest rate method

1.11 Foreign exchange
Foreign currency transactions

Exchange differences arising on monetary items are recognised in surplus or deficit in the period in which they
arise.

All transactions in foreign currencies are initially recorded in Zambian Kwacha, using the spot rate at the date of
the transaction. Foreign currency monetary items at the reporting date are translated using the closing rate. All
exchange differences arising on settlement or translation are recognised in surplus or deficit.

1.12 Financial instruments
Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the
initial measurement of financial assets and liabilities that are measured at fair value through surplus or deficit)
unless the arrangement constitutes, in effect, a financing transaction in which case it is measured at the present
value of the future payments discounted at a market rate of interest for a similar debt instrument.

16
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Accounting Policies

1.12 Financial instruments (continued)
Financial instruments at amortised cost

These include loans, trade receivables and trade payables. They are subsequently measured at amortised cost
using the effective interest method. Debt instruments which are classified as current assets or current liabilities
are measured at the undiscounted amount of the cash expected to be received or paid, unless the arrangement
effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether
there is any objective evidence of impairment. If there is objective evidence, the recoverable amount is
estimated and compared with the carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
surplus or deficit.

1.13 Comparatives

Where necessary comparative figures have been adjusted to conform with changes in the presentation in the
current year.

17
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Notes to the Financial Statements

Figures in Zambian Kwacha 2025 2024

2. Revenue

Camp facilities 416,205 580,383

Donations 1,095,379 2,754,050

Grants 33,490,031 44,216,664

Membership Fees 4,443,422 4,091,167

Merchandise 15,559 20,496

Rubatano - Donations and contributions 128,501 81,391

Sales - Services 869,811 656,135
40,458,908 52,400,286

3. Otherincome

Foreign exchange gains % 2,341,310

Interest received 387,299 37,512

Profit on disposal of assets 129,562 155,164

516,861 2,533,986

4. Operating expenses

Operating expenses include the following expenses:

Rent

= Contractual amounts 109,997 113,690

Amortization 90,182 90,182

Employee costs 20,272,040 17,413,611

5. Employee cost

Employee costs

Funeral grants 7,720 2,500

Incentives and scholarship support 276,032 475,709

Medical expenses 1,491,471 702,342

Salaries and wages 17,392,324 15,007,959

Staff welfare and training expenses 782,583 982,981

Subscriptions 268,275 183,061

Workers Compensation 53,635 59,059
20,272,040 17,413,611
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6. Amortisation

The following items are included within depreciation:

Amortization
Land 90,182 90,182

It is the organisations policy that all assets with the exception of land should be fully depreciated in the year of
purchase.This means that the full depreciable value of such assets is expensed in the year they are purchased
with no asset register maintained.

7. Property
2025 2024
Costor  Accumulated Carrying Costor  Accumulated  Carrying
revaluation depreciation value revaluation depreciation value
Land 7,394,884 (450,908) 6,943,976 7,394,884 (360,726) 7,034,158

Reconciliation of property - 2025

Opening  Depreciation Closing
balance balance
Land 7,034,158 (90,182) 6,943,976

Reconciliation of property - 2024

Opening  Depreciation Closing

balance balance

Land 7,124,339 (90,182) 7,034,158
8. Trade and other receivables
Trade receivables 342,854 170,895
Prepayments 23,085 841,630

365,939 1,012,525
9. Cash and cash equivalents
Cash and cash equivalents consist of:
Cash on hand 179,024 125,957
Bank balances 11,229,984 17,256,871
Fixed Deposit 9,134,952 9,778,115

20,543,960 27,160,943
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9. Cash and cash equivalents (continued)

The bank balances are made up of the following:

Call account USD (101.71@22.5700) (2024: (238,577.63@27.832323)) 2,296 6,640,170
Conservation International (ZMW) 105,477 162,986
USD Account ( 456,691.66@22.5700) (2024: (368,120.06@27.832323)) 10,307,531 10,245,638
ZMW Account 814,680 208,078

10. Cash (used in) generated from operations

Deficit/surplus for the year (7,320,085) 9,746,764

Adjustments for:

Amortization 90,182 90,182

Changes in working capital:

Trade and other receivables 646,586 (680,609)
Trade and other payables (33,666) 224,352

(6,616,983) 9,380,689

11. Trade and other payables

Trade payables 42,098 30,863
Statutory liabilities 354,052 594
Others accrued expenses 75,000 495,136
Employee Gratuity 21,777 -

492,927 526,593

12. Events after the reporting period

There has not arisen since the year end any items, transactions or events of a material and unusual nature likely
in the opinion of the directors of the company to affect substantially the operations of the company, the results
of those operations or the state of affairs of the company in subsequent financial year.

13. Contingent liabilities

There were no contingent liabilities as at year end.

14. Commitments

The organisation had no capital commitments at the year end.
15. Comparative figures

Where necessary comparative figures have been adjusted to conform with changes in the presentation in the
current year.
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16. Presentation currency

The financial statements are presented in Zambian Kwacha (ZMW), rounded to the nearest Kwacha.

17. Related parties

Related party balances and transactions with key management personnel of the trust

Director remuneration

Key Management Compensation 3,747,135 3,390,487

18. Categories of financial instruments
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Conservation Lower Zambezi
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Detailed Income Statement

Figures in Zambian Kwacha Note(s) 2025 2024
Revenue
Camp facilities use 416,205 580,383
Donations 1,095,379 2,754,050
Grants 33,490,031 44,216,664
Membership Fees 4,443,422 4,091,167
Merchadise Sales 15,559 20,496
Rubatano - Donations and Contributions 128,501 81,391
Sales - Services 869,811 656,135
2 40,458,908 52,400,286
Other income
Interest received 387,299 37,512
Foreign exchange gains - 2,341,310
Profit on Disposal of Assets 129,562 155,164
516,861 2,533,986
Expenses (Refer to page 23) (48,295,854) (45,187,508)
(Deficit) surplus for the year (7,320,085) 9,746,764

The supplementary information presented does not form part of the financial statements and is unaudited
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Detailed Income Statement

Figures in Zambian Kwacha Note(s) 2025 2024
Operating expenses

AV gas 340,729 302,048
Advertising and marketing 51,350 173,416
Bank charges 129,724 176,282
Buildings costs 654,649 1,848,998
CRB contributions 75,020 56,433
Staff recruitment 3,428 -
Community fund expenses - 5,201,146
Computer equipment - 173,800
Consulting fees 237,207 -
Consumables 42,137 42,757
Courier and postage 39,464 12,435
Customs duty - 89,341
Foreign exchange losses 6,004,186 -
Depreciation-Land 90,182 90,182
Employee costs 20,272,040 17,413,611
Entertainment 148,130 429,437
External sub grant awards 2,830,469 2,256,759
Food and rations 2,785,107 2,528,292
Fuel 2,442,149 2,514,496
Furniture and fittings 70 2,420
General and replacement expenses 245,626 6,055
Volunteers and interns 6,525 -
Habitat and wildlife management 752,253 114,828
Hire of equipment 163,274 31,769
Insurance 387,656 615,105
Legal fees 103,414 420,959
Licences 364 111,210
Meetings and workshops 40,377 286,005
Office equipment 51,763 1,300
Operational equipment 1,698,204 970,444
Plane refurbishment - 102,387
Printing and stationery 170,897 175,231
Professional fees 885,984 1,756,617
Rent paid 109,997 113,690
Repairs and maintenance costs 2,500,195 3,161,798
Roads, airstrips, and earthworks 273,722 97,220
Rubatano - Expenses 256,437 168,357
Telephone and internet 108,708 107,030

The supplementary information presented does not form part of the financial statements and is unaudited
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Travel and accommodation 2,491,881 1,937,560
Uniforms and replacement uniforms 151,058 291,399
Utilities 62,691 138,391
Repairs and Maintenance Vehicles, boats, and planes 1,688,787 1,268,300

48,295,854 45,187,508
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